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SUBJECT: CONGRESSIONAL TRAVEL: HOUSE FINANCIAL INSTI- 
TUTIONS SUBCOMMITTEE VISIT TO EUROPE 

REF: STATE 175096 

1. EMBASSY HAS CANCELLED TUESDAY MORNING APPOINTMENTS 
PER REFTEL. ON LEARNING THAT APPOINTMENT IT HAD STRONGLY 
RECOMMENDED BETWEEN CODEL AND CLEARING BANKS HAD BEEN 
CANCELLED, BANK OF ENGLAND EXPRESSED CONCERN. BANK OF 
ENGLAND CONSIDERS THAT THE CODEL SHOULD MEET WITH THE 
CLEARING BANKS AND PROBABLY SCHRODER WAGG. THEREFORE, 
BANK OF ENGLAND INTENDS TO BRING REPRESENTATIVES OF THESE 
INSTITUTIONS INTO ITS OWN DISCUSSIONS WITH THE CODEL ON 
MONDAY MORNING. PRIVATE MEETINGS BETWEEN THE CODEL AND 
BANK OF ENGLAND WILL BE HELD FROM 10:30 - 12:15; AT 
12:15 BANK OF ENGLAND INTENDS TO BRING IN REPRESENTATIVES 
OF THE CLEARING BANKS AND SCHRODER WAGG TO PARTICIPATE. 
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